
High-precision AI, purpose-built for investors



Industry-leading

accuracy & reliability
Since 2019

As seen in

AI built for equity research

Proprietary LLMs and AI architecture

Trusted by asset managers with $1T+ in AUM
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Rare technical

expertise

Suhas Pai
CTO & CO-FOUNDER

Author of “Designing LLM Applications” published by 
O’Reilly

4X chair of the Toronto Machine Learning Summit

Privacy co-chair for Big Science BLOOM LLM with 
Hugging Face et al (world’s largest open-source 
multilingual LLM at time of release).

Kris Bennatti
CEO & CO-FOUNDER

Finance-specific NLP expert published by Harvard Law 
School Forum on Governance and Conference Board

Ex-CPA and lead data scientist at corporate governance 
advisory firm, Hansell McLaughlin.

https://www.oreilly.com/library/view/designing-large-language/9781098150495/


Generalist AI pitfalls & solutions
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Solving the web data problem 

Web data is noisy & delayed
Web content isn’t always high quality but even when it is, it’s slow...

Investor relation website posts are indexed with a delay that can 
span days - this means they will not be picked up in a web search



Earnings call transcripts come with a delay even from reliable 
vendors like S&P, this delay is exacerbated on the web



News worth paying attention to is generally behind a paywall but even 
when it’s not, it can take hours to get indexed 
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Ex: GPT-5 AEO Earnings Call Quotes

Not one quote 
is actually 
from the call

Why? GPT used the 
wrong data sources



The solution?
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Use purpose-built AI products with access to timely, 
high-quality data
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Ex: Hudson Labs AEO Earnings Call Quotes



When solving the data problem

isn’t enough
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Generalist AI regularly fails in specific workflows, even 
when the data sources are correct. 
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 Solving the multi-document problem

As the number of documents increases, 
precision decreases

Even reasoning models will struggle with recall when a lot of data 
needs to be processed.   

When more than two earnings call transcripts (or similar) need 
to be processed, expect results to degrade.



This is why GPT-5 misses information when asked for specifics in 
an S-1, for example. 



X

X
X
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Ex: GPT-5 AEO Store Trends
GPT-5 thought 
for only 
to provide 

Correctly sources 
from IR materials

6.5 mins 
 

incorrect store 
#s for Q4’24, 
Q1’24, Q3’23
 



This failure mode is not unique to AEO
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You can replicate the last example using virtually any ticker 
and any KPI that isn’t on the face of the financials. 



Expect at least one error for most multi-period and multi-
document queries.



The solution?
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Use an AI architecture that’s built for numeric extraction 
across multiple long documents.   

The Co-Analyst’s proprietary architecture means fast, 
reliable and precise results in investor-specific workflows.
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Ex: Hudson Labs AEO Store Trends
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Solving the guidance problem

Generalist AI struggles with forward-looking 
statements

Natural language can be ambiguous e.g. “we are investing more in 
R&D next quarter”



Humans use both syntax (rules) and semantics (meaning, context) 
to infer tense. 



AI models tend to rely on the verb when inferring tense, failing to 
incorporate other clues.
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Ex: GPT-5 AEO Guidance Quotes
Missed all 
statements that 
didn’t include 
“expect” or 
“looking forward” 
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Ex: AEO Q1 Guidance That GPT-5 Missed
"We're pursuing efficiencies across capital spend with 
full year CapEx now expected to be approximately $275 
million as we re-cadence some investments over the 
coming years." 



"Additionally, we're further diversifying our supply chain 
and on track to reduce our sourcing exposure to China 
at under 10% this year with fall and holiday season down 
to low single digits."



"This was the majority of the $17 million non-GAAP 
charge in the first quarter and is expected to generate 
annualized savings of approximately $5 million."


Missed updated 
CapEx guidance 
due to the use of  
“now expected”



The solution?
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Use AI systems specifically designed to identify guidance 
and forward looking statements. 
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Ex: Hudson Labs AEO Verbatim Guidance
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Ex: Hudson Labs AEO Q1 Guidance



AI for institutional equity research

Learn more at www.hudson-labs.com


